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ABI.V Poised to Appreciate ($19M Mkt Cap); 20M oz Silver, 610M lb Zn, 405K oz Gold Resource + Upcoming PAE at Past Producer 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Exposure to Precious Metals Fredrick William, BA Ec. 

Abcourt Mines Inc. (TSX-V: ABI) 

    

Abcourt Mines Inc. (TSX-V: ABI) (OTC: ABMBF) (Frankfurt: AML) 
appears dramatically undervalued as it advances towards taking back into 
production two past producing mines in mining-friendly Quebec. Currently 
trading under CDN$0.13 cents per share Abcourt has a market cap under 
$19M CAD, ~$5M in the bank, and possesses resources of significance 
(~20 million ounces silver, ~610 million lbs zinc, ~405,000 oz gold) with 
large growth potential that appear to position it as grossly undervalued. 
  

ABI.V recently released an updated Gold resource calculation at the past 
producing Elder gold mine near Rouyn-Noranda, Quebec. With 288,944 
Measured and Indicated oz of gold, Abcourt is advancing toward taking 
back into production this advanced stage past producing underground 
gold mine. From 1944 to 1964 the Elder Gold Mine produced 350,000 
ounces of gold and is maintained with the equipment and infrastructure in 
place. The Elder Gold Mine is one of two near term production scenarios 
in northwestern Quebec that Abcourt possesses with its Elder gold mine 
as the priority due to its low capex. 
 
Reopening of Elder high grade gold mine (near-term) 
Elder is an advanced stage past producing underground gold mine project 
with equipment and infrastructure in place. It is expected ABI.V will begin 
first by extracting ore from the limit of the old 5th, 6th, 7th, 8th and 9th 
levels of the mine where the bulk of the ore is. Infrastructure appears to be 
well preserved and only nominal development costs (~$10M possibly) to 
access the new ore at these levels and begin cash flowing may be 
required.  

 
   

 
Figure 1. Elder Gold Project: 2,600-ft shaft, 16 levels, with functional 
surface buildings and underground equipment near-ready to go. 
  

The upcoming changes and projected cash flow metrics will position 
shares of Abcourt as an improved quality of equity for investors; the PEA 
is expected to affirm 22,500+ oz gold per annum for close to a decade 
with a cash cost of ~US$650 per oz. Elder is currently developed to ~2000 
feet and has large resource expansion potential; it is open at depth and 

Precious Metals Review Disclaimer: The information contained herein is believed to be accurate but this cannot be guaranteed. The analysis does 
not purport to be a complete study of securities mentioned herein, and readers are advised to discuss any related purchase or sale decisions with a 
registered securities broker. Companies featured herein are often at very early stages of development and can therefore be subject to business 
failure, and are to be considered speculative and high risk in nature. Reports herein are for information purposes and are not solicitations to buy or 
sell any of the securities mentioned. The author may or may not hold a position (long or short) in the securities mentioned herein. This is a 
journalistic article and the author is not a registered securities advisor, and opinions expressed should not be considered as investment advice to 
buy or sell securities, but rather opinion only. The publisher may make take journalistic liberties employing the use of pseudonyms as reference 
contacts and accepting information at face value from what it believes to be credible sources. The author does not receive compensation for this 

article. Comments are welcome at editor@preciousmetlasreviewcom                                                                                  Vol 7, Issue 42        May 24, 2012 

Precious Metals Review       editor@PreciousMetalsReview.com 

  
  

Shares outstanding: 153,284,772 (231,284,772 fully diluted 
(most warrants will expire out of money)) -- The current 
share price is only attributing minimal value to the in-
ground zinc resources at the Abcourt-Barvue project alone 
(currently trading at less than $0.03 per Zn lb found at the 
Abcourt-Barvue project alone, a level generally attributed 
to earlier stage exploration companies with resources), 
ignoring 1) its large ~20 million oz silver resources, 2) the 
405,000+ oz gold resources at Elder, 3) large resource 
growth potential, 4) its other properties, and 5) the 
significant infrastructure the Company possesses from 
when it was a past producer at the silver-zinc operation 
and the Elder Gold mine sites. 
  

along strike, plus 2011 drilling revealed a new gold zone just under the old 
one. Greenstone belts run deep, there are mines at 8,000 - 10,000+ feet 
and statistically over the life of the mine the average produces ~8+ times 
the original estimates.  

    

Abcourt-Barvue Silver-Zinc Mine 

 

  

Abcourt Mines' other project is the Abcourt-Barvue Silver-Zinc Project 
which has a sizeable economically recoverable resource deposit that 
Abcourt's two newest directors (both of which were instrumental in the 
sale of Canadian Royalties Inc. to Jilin Jien of China) will become helpful 
in advancing to fruition. The Abcourt-Barvue project is an advanced past 
producing open pit silver-zinc mine project with infrastructure in place and 
a resource of 19,644,354 ounces Silver, 278,820 Metric Tonnes Zinc. A 
feasibility study is in place on a 500 million lb. Zn, 13+ million ounce Ag 
orebody over a 13 year minelife based on a 650,000 TPY (tonnes per 
year) operation -- Abcourt has plans to improve on the this to 1 million 
TPY operation. ###   

 CLICK HERE for additional insight on Abcourt Mines Inc. 
 

NY Spot  May 24, 2012;  Gold: $1,559.90/oz   Silver: $28.28/oz  

http://miningmarketwatch.net/abi.htm

