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Special Report...February, 2015

Alexandria Minerals, Inc. -- A Well-Managed Company Working
to Further Monetize one of the Largest Land Packages in the

Prolific and Resurgent Val d'Or Camp; within an area that again
appears to be on the cusp of BIG M&A activity!

Here, Alexandria Minerals' President and C.E.O. Dr. Eric Owens uses maps to discuss with analysts the
vast land holdings of his company. Alexandria is now one of the principal new explorers in the Val d'Or,
Quebec area, under the guiding hand of Dr. Owens. He has nearly 30 years of mining experience throughout
the Americas, including with such companies as Newmont Mining, BHP Minerals, Phelps Dodge and Echo Bay.
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About the Editor -- Chris Temple

First, I would like to thank you, on my behalf as well as on
behalf of the management of Alexandria Minerals, for your interest
in this Special Issue of The National Investor.

Before I explain for you my reasons for having Alexandria
as a recommended opportunity for my Members, I want to tell you
a little about myself...what makes me "tick"...and what else you can
expect from our web site and service.

By the time I was a mere 20 years old, I was establishing
myself as a financial planner, having already started working with
a local firm in my home town of Binghamton, New York. Among
other things, I became licensed as a General Securities Principal of
our firm's brokerage arm, supervising operational activities.

Already becoming successful as both a manager and
financial advisor, I was nevertheless quite unprepared for
some of the massive market shifts of the early 1980's.

Yours truly, at a recent investor conference Successful strategies that had helped our clients reap huge
rewards during the inflationary times of the late 1970's

particularly were turned upside down as interest rates skyrocketed and many previously-hot assets CRASHED.

What STUNNED me was the fact that -- though we can look back now at that change in Federal Reserve
policy under then-Chairman Paul Volcker as one of the most abrupt in the central bank's century in existence --
NOBODY saw fit to do anything but continue to sell the same investment products. As with virtually everyone in the
financial industry, you see, I had been trained in selling financial products and generating commissions; not on truly
understanding the economy and markets.

This experience first taught me that I needed to understand what I have since come to call "The
Game" of our fractional reserve banking system and how it and related factors create often-foreseeable
swings in markets and asset classes. And it is this knowledge, together with specific, actionable strategies and
investment recommendations, that I make available to my Members on an ongoing basis. (NOTE: An archived
version of my signature essay on all this, entitled Understanding the Game, can be accessed on my web site, at
http://nationalinvestor.com/)

With this foundation, I am happy to tell you that The National Investor has become recognized as a leading
source of credible, understandable information, commentary and investment strategies for individual investors.
Often times, our performance has had us at the very top of the rankings put out by the well-known Hulbert
Financial Digest, which has covered us since 2000.

_______________________________________________________________

In addition to spending some time at The National Investor web site, you can follow me:

* On Twitter, at https://twitter.com/NatInvestor

* On Facebook at https://www.facebook.com/TheNationalInvestor

* On my You Tube channel, at https://www.youtube.com/channel/UCdGx9NPLTogMj4_4Ye_HLLA
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Alexandria Minerals, Inc.

Listed on the Toronto Stock Exchange's Venture Exchange with the symbol AZX
Listed in the U.S. via the OTC Market with the symbol ALXDF

Recent price -- C$0.05 per share

The Abitibi-Greenstone Belt--stretching from eastern Ontario through much of Quebec--is at the same time one of the
most prolific and most stable mining camps in the world.

HIGHLIGHTS:

* Last year's takeover battle for Osisko Mining (eventually won by a joint venture between
Yamana Gold and Agnico Eagle Gold) spectacularly brought eastern Canada's Abitibi Greenstone
Belt area back in front of investors. New M&A rumblings in this camp are evident as we begin 2015.

* Alexandria Minerals has already demonstrated an ability to monetize some of its vast land
holdings and prospects. After its own initial exploration work, it was able to sell an area
comprising a mere 2% of its holdings to Agnico Eagle for C$5 million.

* Those funds additionally bolstered the company's coffers (on top of a successful financing in late
2013.) Alexandria was thus actively drilling in 2014--in addition to doing additional work--to
expand known mineralized zones and upgrade resources, with the objective of developing
additional parts of its holdings sufficiently to interest a "major."

* In my view, Alexandria's place in one of the most established and safest mining jurisdictions in
the world--together with the clear desire of larger companies in the area to acquire new
resources--renders Alexandria a less speculative play than many similar companies. Yet at a
recent share price of C$0.05, it is selling for MUCH less than companies with similar profiles.
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INTRODUCTION:

Having come to the determination in early 2014 that it was again time to judiciously look for
opportunities for my Members in the "junior" mining space, I decided to renew my acquaintance with
Alexandria Minerals. As is the case with scores of such companies, I do my best to keep at least "one eye"
on them over time. Now, I decided to use both eyes!

From time to time in the past, I have visited with the company's President/C.E.O. Dr. Eric Owens,
as well as with Mary Vorvis, its Vice President of Corporate Development and Investor Relations. Most
recently, I caught up with them in person at last April's Chicago Resource Expo (the longest, continually-
running investor and analyst conference focusing on natural resources in America.) I had already heard
of the company's recent success in selling a small part of its holdings to Agnico Eagle (NYSE-AEM) as well

as a very successful financing--and in a horribly weak market
generally--in late 2013.

Those pieces of news had already moved Alexandria to the
top of my "watch list" by the time I saw Eric and Mary at that
conference. After all--apart from how good a property(ies) might be
and all that--in the end there are two critical ingredients an
exploration company needs to have any chance of success: good
management, and money. In Alexandria's case, I was already
convinced of the first. Now, as I will detail below, Alexandria was also
very well-funded to continue its work, and its quest to build
shareholder value. As an added brief introduction, I recommend you

take a look at an interview Eric and Mary gave on the side of last year's C.R.E. --
https://www.youtube.com/watch?v=CbbUshLfMUY&list=FLJVCZ8jdzq7osf9AnrXab4A

The Abitibi moves back up on everyone's radar screen

If you asked precious metals-oriented investors to name the most prolific and best-known mining
camp in Canada, I dare say the majority would first think of the Red Lake, Ontario area. I would put
myself in that category in the past. And this is natural, given that the highest-profile project in recent
years has undoubtedly been Goldcorp's Red Lake Mine, one that combined both size and astonishingly
high grades; something seldom seen anymore. The Red Lake Mine was a spectacular company maker for
Goldcorp, its riches enabling the company to expand its assets and footprint throughout this hemisphere.

Less followed in comparison has been an area just as prolific--and with its good fortune shared by
a broader number of companies than has been the case in the Red Lake Camp--but which until very
recently had fallen somewhat off of investors' radar screens. I am speaking of the Abitibi Greenstone
belt, a much larger area geographically than Red Lake and one which stretches from the Wawa/Timmins
Lake, Ontario area in eastern Ontario to the east, into south-central Quebec (where most of it is contained
in the historic Val d'Or / Noranda camp.)

There are two general reasons why the Val d'Or area has been rapidly coming back into greater
prominence. The first essentially has to do with politics. On and off over the last couple of decades--and
especially at one point during the 1990's--Québec's most prominent political party, the Parti Québecois,
was pushing for the province of Québec to secede from the rest of Canada. This was but one of the causes
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of not only a political but a financial rift between Québec and the rest of the country (and between
Quebec and the business world.)

Montréal--the beautiful city on my beloved St. Lawrence River that once upon a time was the
nation's chief financial center--pretty much completed its evolution from that to a predominantly cultural
center. Toronto's role as Canada's "financial capital" was galvanized. Generally speaking, Québec became
an unfriendly place, relative to the rest of the country, in which to do business. The additional fact that--
for a while--it looked as if the Parti Québecois just might be able to garner enough votes to secede
understandably prompted some companies to look elsewhere, even for natural resources. For quite a
while, companies shuttered operations in the Val d'Or and surrounding area, especially when exploration
activity started to explode in Mexico and South America.

But it has recently
appeared that not only are even
Québec's French people tired of
the whole battle, but so is
everyone more so due to this
issue's having kept the province an
underachiever economically. In
last Spring's provincial elections,
the Liberal party--no longer the
P.Q.--emerged as by far and away
the top vote getter, besting the P.Q.
by a staggering 16% margin.
Among those I have visited with
about this, the feeling is
universally that the whole
business environment is about to
get considerably better. Beautiful Val d'Or (French for "Valley of Gold")

Secondly, we have recently seen in the Val d'Or / Noranda area specifically of late a desire on the
part of mining "majors" to acquire future production and/or promising exploration projects. Most
notably, the battle over Osisko (which Goldcorp was also trying to acquire, before the Yamana-Agnico
partners were able to be the successful bidder for that company's big Canadian Malartic mine and
deposit) underscores the fact that this camp still has a lot of potential resources and "life" left in it, in part
due to its having been relatively "mothballed" for a while.

Indeed, one of the attractions of looking at exploration companies/projects in the Abitibi
area (Alexandria is not the only one on my current recommended list in The National Investor;
another was recently able to buy the majority of the historic Noranda area for a song) is that there
is currently more milling capacity than there are developed ore bodies that are being mined and
milled. In short, Agnico (whose large, rich and deep LaRonde Mine has long been an anchor in the area,
producing almost 4.5 million ounces of gold since opening in 1988, but is nearing the end of its expected
"life") and other "majors" and mill owners are in some instances frantically looking for new ore bodies
they can buy or otherwise glom on to, so as not to have to go through the trouble and expense of shutting
down, only to re-open later.
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Generally speaking--especially given the recent better fortunes for precious metals prices--there is
a ramped-up interest in both M&A activity in the mining space, as well as the willingness of hedge funds,
private capital and related sorts to invest in worthwhile projects with good, sound management and a
game plan. Because of the dynamics of the Abitibi region, I expect this to continue to be the case there.
Paced by the Osisko acquisition, more than $7 billion of deals have come about just in the last year or so;
and as I update this report, more appear to be on the horizon (I'll discuss that later along!)

Agnico-Eagle's LaRonde Mill and Facilities. That company--already a shareholder in Alexandria, and having bought
a portion of Alexandria's prospects last January--remains on the hunt for reserves and future production.

During a visit with Dr. Owens early in 2014, he made a remark to me which was both simple and
profound. Among other things, we discussed his desire, together with others of the company's
management, to pool their talents and resources to launch their own exploration company after years of
working in the industry (Eric led the I.P.O. of Alexandria Minerals in 2006.) As I was asking him about the
attractiveness of this big, historic--and newly energized--gold camp, he commented to me that, "If you
want to find gold, you go to where gold's already been found." And as far as he is concerned, this area
represents the best place for he and his management team to focus on as they seek both to find
undiscovered metal deposits as well as further develop known ones.

Under his leadership, Alexandria Minerals has become one of the largest land holders in
the Val d'Or camp, and has numerous opportunities to develop precious metal and copper
resources. Its property package stretches out over a length of some 35 km (20+ miles.) On it are
numerous targets for additional exploration, chiefly among three larger/general areas. I'll tell you a bit
about them shortly; first, though, I want to discuss my amazement over the circumstances of the
company's two significant capital injections of late 2013-early 2014 which helped galvanize my decision
to recommend Alexandria to my Members here at The National Investor.

Achieving a "Junior's" Goal with Lightning Speed

For the average junior exploration company, the objective is simple. Seldom do you explore and
develop a property--and then construct a mine and start production--all by yourself. Usually, the realistic
game plan is to progress in identifying a sufficiently-attractive resource so as to bring about either the
involvement of a deeper-pocketed "big brother" as a continuing exploration partner, or sell the project
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outright. Of course, in the case of explorers working in remote or relatively new areas, the projects need
to be of sufficient (often gargantuan) size to attract such partners.

But as Alexandria has already demonstrated, when you have multiple viable prospects
within an existing camp such as the Abitibi where good infrastructure, mills and processing
facilities are plentiful, it doesn't take nearly as much to "monetize" your assets and hard work!

Perhaps sensing that Alexandria's shares at a rock-bottom C3 cents each late in 2013 were a steal,
various parties--particularly two the company describes only as "strategic investors"--paid triple, at C10
cents per share, the then-current market price in an offering that brought Alexandria C$1.1 million. That
was impressive enough; that large investors were willing to "pay up" in such a fashion for a company they
clearly saw substantial upside in. This happened in October, 2013.

It didn't take long for incredibly good news to come. Last January, Alexandria announced that a
relatively small area of its land holdings--14 claims, totaling in surface acreage only about 2% of the
company's total--had been bought by Agnico-Eagle for C$5 million in cash. Additionally, Alexandria will
receive a 2% NSR (net smelter royalty) on future production, which starts after 200,000 ounces of gold
have been produced. Agnico can buy back half of that NSR if it chooses for a cash payment of C$7 million.

Alexandria Minerals' extensive land holdings are situated on what is known as the "Cadillac Break" area, a regional
fault system that is host to various kinds of mineralization and has already supported several area mines.

Up to the time of the sale, Alexandria had reported in that specific area (identified in the above
map) an inferred resource of approximately 138 million pounds of copper and 330,000 ounces of gold.
This is a pittance compared to the resource one would have to develop in a more isolated area in
order to attract the attention of a "major." Maybe my memory is faulty, but I don't ever remember
seeing a junior able to sell to a major a resource which--while impressive enough--is small compared to
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what you usually hear about. But as I said, in the Abitibi Camp and the Val d'Or area specifically, there is
more milling capacity now than ore. Agnico and others are aggressively looking to change that.

And this should continue to benefit Alexandria, if further drilling and development work
can lead to perhaps numerous future instances of such monetization of its holdings!

Drilling is Ongoing

In a big program starting mid-2014, Alexandria drilled an additional 10,000 meters' worth of
exploratory and development holes on its property, on top of over 4,000 meters from earlier in the year.
There are three main areas along the company's Cadillac Break holdings: they are dubbed the Orenada,
Akasaba and Sleepy. In total, the three areas (as indicated in the below chart) have to date been calculated
to contain a total of nearly 1.6 million ounces in gold resources. Copper, silver and molybdenum are also
present.

Alexandria Resources January 2015

Measured Indicated Inferred

Tonnes

Grade
(g/t Au) Au (oz.) Tonnes

Grade
(g/t Au) Au (oz.) Tonnes

Grade
(g/t Au) Au (oz.)

Akasaba
Underground 609,274 5.93 116,158 1,475,622 5.58 264,886

Akasaba Open
Pits 3,009,214 1.37 132,475 219,882 1.93 13,653

Orenada 4,148,739 1.44 192,101 6,125,236 1.29 254,790 7,399,643 1.27 302,469

Sleepy
(uncapped) 1,885,500 5.10 307,350

192,101 503,423 888,358

Announcing the start of the Summer drilling program back in July, Dr. Owens commented that,
"This new round of drilling will be testing some of the large geological and alteration systems we have
identified on our Cadillac Break Property Group, which includes Akasaba-like gold-copper targets over
the western half of the property package." It was from the Akasaba-Valdora area of its holdings that most
promising drilling results for the company have been obtained to date. The company believes that this
mineralization, of the kind that has already produced a buyer in the form of Agnico's purchase in January,
is actually characteristic of much of the rest of the western half of Alexandria's holdings.

On September 25, the company provided an update of the drilling program. One of the intriguing
aspects of its press release, though, had to do with its work in compiling, analyzing and digitizing
a wealth of historic drill date in the area from several decades ago. Specifically, Alexandria discussed
a (total) 7 km-long area of its land holdings where previous drilling (primarily from the late 1960's) left a
lot to be desired according to today's standards and, frankly, was undertaken with different objectives.

Keep in mind that, in those days, the U.S. dollar price of gold was pegged at $35 per ounce. Often,
companies would drill in areas like the Abitibi not first looking for gold, but for copper and other
industrial metals. It was not uncommon for drill core to not even be assayed for its gold content at all. And
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even some of the copper and other readings were not as accurate as today's methods make possible. So
for a company like Alexandria, who receives as part of their acquisition of a property much in the way of
historical data, old drill cores, logs and the like (another advantage of dealing in a safe, well-ordered first-
world jurisdiction) a lot of work they would have to spend millions of dollars on themselves has already
been done in the past! It but needs to be brought up to date.

Alexandria geologists and personnel engage in surface exploration work. Generally, the Abitibi region has
over time been a relatively easy area in which to operate, given its location, well-developed roads, power and

other infrastructure, and gentle topography

Speaking of updates, Alexandria announced in late October that it had released a new Resource
Estimate for the Sleepy Project. It calculates Inferred Resources totaling 307,350 ounces of gold
(uncapped), at a 3 gram/tonne cutoff. This is double the number of gold ounces the company
reported at Sleepy from the first Resource Estimate released in 2009. Said Dr. Owens in announcing
the new Estimate, "This is a great step forward in the Sleepy story, as the size of the resource has doubled
and the grade has increased by 60%. The project is now approximately the size and grade of average
historical mines in Val d’Or, and we believe that it is an opportune time for Sleepy to capitalize on the Val
d’Or area infrastructure."

Ideally, the company will, sooner rather than later, be able to monetize these resources as well;
alternately, it could make a decision to further drill Sleepy and increase the resource further. I expect that,
in early 2015, we'll be hearing from the company as to its expected near-term drilling and other
exploration work for the New Year.
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Also in early 2015, I expect the company to be releasing some additional information as to its
recent 12,000 meter drilling program on its Akasaba and Ducros properties (they are located some 15
and 22 kilometers west of the Sleepy project, respectively.) I am also eager to learn ever more about
just what all the old data/drill core lead to. Those of you who have followed some individual stories in
what, again, in the last few years has been an extremely depressed junior mining space know that there
have been some interesting examples of well-funded, well-managed companies being able to acquire or
add to properties for pennies on the dollar. Two of my other recommended companies in The National
Investor, similarly to Alexandria, now own massive historical work, data and drill core/logs worth A LOT
of money; and all because they were able to survive the current slump, when others could not.

Alexandria plans to add further to its assets via its own
acquisitions

Just before Christmas, Alexandria announced that it had entered into an agreement to merge with
a company known as Murgor Resources, a tiny company but one with numerous unexploited assets.
Those assets are in three general locations: the Abitibi area, the Red Lake, Ontario Camp and the western
Manitoba area. Those last two share the same characteristics as the Abitibi/Greenstone area: Established
camps and infrastructure, and the presence of "majors" looking for present/future reserves.

Most interesting in this
regard are the Manitoba assets
being acquired. Back in 2008,
Murgor had an NI 43-101
estimate done at much lower
metal prices, yet showing
approximately 800,000 of gold
equivalent ounces (its properties
contain gold, copper, silver and
zinc) You will recall, of course,
that Alexandria a year ago sold a
resource of about this size to
Agnico Eagle for C$5 million; an
area representing less than two
per cent of its own Abitibi area
holdings.

As Alexandria's Mary
Vorvis explained to me when she, Dr. Owens and I recently had a lengthy discussion of this pending
acquisition of Murgor (barring anything unforeseen, this deal should close by the end of February) it
would take Alexandria or any company in the neighborhood of C$15 million of all-in costs to drill
such a resource from scratch. Now, Alexandria will have this (and other) Murgor assets for a fraction
of that cost; again, in the resource area right now, it's a buyer's market! Better still, the belief is that the
2008 estimate vastly understates what's there in Manitoba, as--among other things--metal prices of
$700/ounce for gold, $10/ounce for silver and $1.75/pound for copper were used.
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As I alluded to just above, an attraction of these Manitoba properties to Alexandria is that Hudbay
Minerals has two operating mills in the neighborhood. The hope, of course, is that--like what
Alexandria has already done in the Abitibi and should be able to repeat--it might be able to prove up and
sell such projects to Hudbay. (NOTE: For more of the details of this acquisition, they can be found on the
company's web site at http://azx.ca/news/2014/news20141223.html)

Larger companies are again on the prowl!

The highest-profile, new developed mine of the recent past in the Abitibi has been the
Canadian Malartic Mine. Testifying itself to the greater ease of discovery, exploration and production in
such a "first world" gold camp, it took but six years from the time the first drill holes were punched in
2005 for Malartic to enter production. The mine is expected to kick out about 600,000 ounces of gold
annually over 14 or more years.

Early 2014 saw a spirited bidding war emerge over this mine and its owner, Osisko Mining.
Eventually, an offer by Goldcorp derided by Osisko C.E.O. Sean Roosen as too low was countered by the
final, successful bidders: Yamana Gold and Agnico-Eagle.

But Yamana and Agnico did not buy out Osisko lock, stock and barrel. They ended up with
Canadian Malartic; however, Osisko kept some assets. It has since transformed into what the market
place has dubbed the "new Osisko." And this new Osisko--armed with some C$150 million in cash, net,
after all was said and done and who has JUST filed a shelf registration for another C$200 million, is now
itself on the prowl. Osisko, Goldcorp and others have been active in recent months in acquiring additional
assets/smaller companies. Osisko has overtly revealed that it may have intentions to try to take over
another of my recommended companies in The National Investor; this "junior" is--like Alexandria--selling
for a fraction of what it should be.

I'm active in digging into the players, the why's and the wherefores of what is evolving as an even
bigger, Abitibi Camp-wide M&A story on top of last year's battle for Canadian Malartic; news I will
continue to bring along to my Members together with the best places I can find for their investment
dollars as a result. For present purposes, in the case of Alexandria, we have a company with one of the
largest exploration land packages in this region...and one I believe is selling for a pittance.

Some others who are already on board

One of the many aspects you and I need to look at in evaluating such small and--by definition--
speculative companies as Alexandria Minerals is the extent to which management and other major
players have their own "skin in the game." In Alexandria's case, its management team owns
approximately 13% of the outstanding shares .

In addition to them, Agnico-Eagle now owns 9% of Alexandria Minerals. Teck Resources and
IAMGOLD Corp. (the latter is especially another potential suitor/acquirer in the future) each own about
3.5%. Several institutional investors, including Toronto-based MacKenzie Investments and one of Mario
Gabelli's funds, also own a piece (and while I have not confirmed this yet and nothing has been made
public, I have reason to believe that Gabelli is contemplating upping its stake.)
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And just as I am updating this profile, Alexandria has announced (on January 30) that it has once
again raised some added funds for further exploration and operations at astonishingly favorable terms.
One major investor--who already has a relationship with Alexandria, and clearly must recognize
the story and value alike--has taken a private placement of AZX shares at a price of C10 cents per
share. And this with Alexandria's vastly underappreciated story seemingly not being reflected in the
current market price of half that! Following this financing, the company (as of approximately February 1)
will have roughly C$2.4 million of cash and equivalents.

In Conclusion...

More often than not, I will affix a potential target price for a company in this kind of an extended,
comprehensive report. That is impossible to predict, however, with a company and a story such as
is the case with Alexandria Minerals. Often times, one must couch such a prediction as one or the other
of two potential extremes. Either the company runs out of money, can't raise more and goes belly-up...or
things work out and the company ends up being worth MANY times its current level.

What Yours truly especially has to do is compare companies in the same industry...look at the
risks...jurisdictions...management...and MUCH more in order to come up with the opportunities for my
Members I think have the best risk/reward ratios. Even among its exploration neighbors in Ontario and
Quebec, Alexandria compares favorably over many metrics. As you see in the above chart, Alexandria's
valuation is FAR less (based on a recent valuation in comparison to its measured and indicated gold-
equivalent resources) than the average of its regional peers in the Abitibi area. And its finding costs as it
has added to its resources over time--at a mere $14/ounce--is also lower than ANY of its neighbors.

In short, based on all of the preceding, my view is that Alexandria Minerals has among the
best risk/reward profiles of any junior exploration company I have ever covered. The fact that it
remains somewhat under the radar compared to the higher-profile names in the resurgent eastern
Canadian area it is primarily based in is to your potential benefit!
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As I have always counseled my Members (and as you may have read already in my latest
"Investment Playbook" for individual investors) to the extent of your own risk tolerance and
ability/willingness to follow such companies, Alexandria is the kind of opportunity to which you might
devote a small, speculative investment (depending on one's own circumstances, I usually recommend
something on the order of 0.5% exposure to, perhaps, as much as 1% for those who are aggressive.)

For my Members here at The National Investor, I regularly update them on developments
related to Alexandria Minerals, as well as my other recommended opportunities. To keep in touch
with the company and learn a LOT more about the finer points if you are so inclined, you can visit them at
http://azx.ca/index.html. There, you can also sign up for their e-mail list, as well as follow the links on
their home page to follow them on social media.

HOW TO PURCHASE SHARES OF ALEXANDRIA MINERALS IF YOU ARE A U.S.
INVESTOR USING A U.S.-BASED BROKERAGE ACCOUNT

For those of you who are not already used to buying shares of companies such as Alexandria
Minerals that are listed primarily in Canada, I want to give you a quick and easy "tutorial." It's MUCH
easier than you think, if you have never done so, to buy such companies in any U.S. brokerage
account!

Many larger Canadian and other foreign companies have primary listings on more than one major
exchange. For those listed on the New York Stock Exchange or the Nasdaq as well as Toronto, you need
only buy/sell using the U.S. market. Generally, there would be no reason to check prices and such on the
Toronto Exchange first in those cases.

More often than not, smaller companies for both cost and logistical reasons do not list their shares
on a major U.S. exchange. But they are still tradable in the U.S. via the Nasdaq's OTC Market. All you need to
know is the company's symbol; unlike most U.S.-listed companies, it will always be a five-letter symbol
ending with an "F." In Alexandria's case, its ticker symbol in the U.S. is ALXDF, while on Toronto it is AZX.

The main consideration in buying shares of Canadian stocks via the OTC market is that
sometimes--if you look at the OTC quote first--you are not getting as fresh and accurate a price as
you would if you went to the Toronto Exchange. You simply need to insure, via a simple process, that
you are neither overpaying for a stock when you buy it, nor getting less than you should when you
sell. That is easy to accomplish.

The most reliable and current quotes for shares of companies such as Alexandria Minerals are to
be found first on Toronto’s Venture Exchange. Prices and volume activity are updated all through the
trading day on the Toronto Exchange, just as they are on the N.Y.S.E. or Nasdaq, and are generally fresh.

I will use the following example to show the simple process that will normally take you LESS THAN
TWO MINUTES to enter a trade to buy Alexandria's shares via the OTC market in the U.S:

1. First check the Canadian quote for the company, via its symbol in Toronto, AZX. You'll find this
at the Toronto Exchange's web site, at www.tmx.com. Plug in "AZX." We'll say for purposes of this lesson
that the current asked price for Alexandria's shares is C$0.05, or 5 cents per share in Canadian currency.

2. Next determine what that price is in U.S. currency. If you don't follow exchange rates on a
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daily basis, you can get a fresh picture by going to Kitco's web site, at www.kitco.com (or your own
favorite one that lists currency differentials; there are many.) Near the bottom of Kitco's front page, you
will find a table of various currency exchange rates. At this writing the Canadian dollar, rounded off, is
worth 79 cents in U.S. currency.

3. Do the math as to what Alexandria's U.S. asked (selling) price should be: C 5 cents per
share X .79 = US 4.0 cents per share, rounded off.

4. Finally, enter a LIMIT ORDER to buy the number of shares of Alexandria Minerals you want in
your U.S. brokerage account at or very near that price. I would first start with that 4.0 cents per share,
$0.04 (these days, most online brokers will allow you to use tenths of a cent in pricing.) If the
order doesn't fill right away, bump it up by a tenth of a cent once or twice until it does. You would use the
company's 5-letter symbol, which is ALXDF.

It's that simple! And, of course, you would do much the same thing when it was time to sell some of
your holdings. But in the case of a sale, you would focus on the bid price listed on the Toronto Exchange's
site for the company in question.
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